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Operating Result Q1-Q3 2014 
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EBITDA Q1-Q3 2014 
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Changing of the Operating Results in Segments 
Q1-Q3 2014 vs. Q1-Q3 2013 
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EBIT Margin Q1-Q3 2014 
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Net Margin Q1-Q3 2014 
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Cash Flow Q1-Q3 2014 
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Market Sales Structure Q1-Q3 2014 
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Products Sales Structure Q1-Q3 2014 
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Employment in Comarch Group 
(excluding employees in MKS Cracovia SSA) 
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Employment Level 

 
 

 As of 30th of September, 2014, Comarch Group had 4,248 
employees (excluding employees in MKS Cracovia SSA), i.e. 26 
persons more than at the end of 2013 (an increase of 0.6%)  
 

 Comarch Group increased the number of employees at the end of 
the annual program of summer internships for students   

  

 Continuous pressure on an increase in remuneration in IT sector 

 

 Payroll in Q1-Q3 2014 was approx. 5% higher than in Q1-Q3 2013 
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 Continuous high expenditures for R&D, especially within the frame of  
e-Health  
 

 Continuation of SSE6 investment in Krakow 
 

 PLN Capital expenditures of 60 million, incurred about PLN 37.4 million 
 Completion of investment in Q2 2015 
 Workplaces for 350 employees 
 New Comarch Data Center 
 The production line Comarch IoT Lab  
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Investment in H1 2014 
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Q1-Q3 2014 Situation Summary 

 
 Growth in sales on foreign market (of 17.2%) faster than on domestic 

market (of 0.5%) 
 

 Substantial increase in sales of services and proprietary software of 

PLN 55.5 million, i.e. 10.7%  

 
 Stabilization of operating costs, reduced level of depreciation 

 
 Improved profitability on the core activity, EBITDA growth 
 
 Increase of 351 persons in the number of employees in Q3 2014, up to the level at 

the end of 2013 

Financial Results Q1-Q3 2014 



26 

Plans for Q4 2014 

 Backlog’s value for the Q4 2014 makes sales growth probable in 2014 
compared to those in 2013 
 

 Continuous development of foreign activity, especially in South 
America 
 

 Commencement of operations in Comarch Technologies sector 
 

   Continuation of SSE6 investment in Krakow, ongoing preparatory    

     activities associated with investment in Łódź 
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